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B Growth of Saudi Banks Loans to the Private Sector by 13 percent

The volume of Saudi banks loans and receivables on
the private sector increased by 13 percent during the 12
months until the end of the second quarter of this year, to
reach 1.67 trillion riyals, compared to 1.47 trillion riyals at
the end of the second quarter of 2019.

This percentage of the increase represents an increase in
the value of these liabilities by about 194.83 billion riyals
on an annual basis, according to SAMA data issued until
the end of the first half of this year.

According to the data, more than 95 percent of the
value of these liabilities on the private sector are loans,
advances and overdrafts with a value of more than 1.59
trillion riyals. Loans, advances and overdrafts from the
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private sector recorded an annual increase of more than 13
percent. This percentage of the increase represents a value
of 186.78 billion riyals for the same comparative period.
The remainder of the total liabilities of banks to the private
sector is distributed on discounted bills worth 14.57 billion
riyals, and investments in private securities worth 62.27
billion riyals.

On the other hand, the liabilities of banks in Saudi Arabia
on the public sector increased by more than 20% at the end
of the second quarter of this year to reach 490.5 billion
riyals.

Source (Al-Arabiya.net, Edited)
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B Kuwait needs 66 Billion Dollars in Urgent Loans to face the Financial Crisis

Kuwait needs 66 Billion Dollars in Urgent Loans to face the
Financial Crisis

Kuwaiti Finance Minister Barak Al-Shaitan stressed that "the
government's need to pass a public debt law that will enable it
to borrow 20 billion dinars (about 66 billion dollars) within 30
years is still urgent and necessary."

During his meeting with the Financial and Economic Committee
in the National Assembly, Minister Al-Shaitan assured the
members of the committee that "the public debt will not exceed
60 percent of the gross product and that the borrowing proceeds
will be directed to spending on infrastructure and construction
projects.”

Al-Shaitan revealed that he had received from the Parliament's
Finance Committee a proposal to reduce the public debt ceiling
and reduce borrowing periods, explaining that "the government

will study the proposal and respond to it in writing in preparation
for cooperation between the two sides to reach the approval of
the law."

The crisis has been exacerbated by the general budget due to
the repercussions of the Corona crisis and the exceptional
expenditures for treating Covid-19 and low oil prices, in addition
to the failure to implement any reforms related to rationalizing
government spending. Previous estimates before the Corona
crisis and the drop in crude prices predicted a deficit of 7.7
billion dinars.

It should be noted that the draft public debt law includes
allocating 8 billion dinars from the twenty billion that would be
allowed to be borrowed to fill the public budget deficit and 12
billion for capital spending.

Source (Al-Arabiya.net, Edited)
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B The UAE is the First in the Gulf to continue Growth and Prosperity after "Corona"

Areportissued by the Principal Investment Office of UBS 'Global
Wealth Management Unit reviewed the investment opportunities
available in the UAE and other emerging markets during the
post-Covid-19 pandemic phase. The report showed the UAE’s
ability to continue growth and prosperity, under the new model,
and its utilization of local supply chains, thanks to its business-
supportive environment, the application of successful economic
diversification measures, the benefit from the international
workforce, and adopting a forward-looking government approach
based on making use of advanced technology.

According to the report, emerging markets will face opportunities
and challenges associated with the new dynamics that emerged
after the "Covid-19" pandemic, indicating that the UAE has
been able to lay strong foundations that qualify it to seize new
emerging opportunities. According to the report, governments,

entrepreneurs and investors who will integrate this approach of
long-term thinking into the current decision-making process will
be more prepared and ready for the future. Noting that in addition
to embracing a variety of thriving sectors, such as minerals,
pharmaceuticals, food and beverages, transport equipment,
defense and space, the UAE has succeeded in developing clear
strategies to enhance the contribution of robots and advanced
manufacturing technologies in building a prosperous local
economy for the future. He disclosed the success of the UAE
government in ensuring the continuation of supply chains since
the outbreak of the Corona epidemic, reflecting the UAE’s
interest in strengthening local capacities for food production, to
support plans to diversify supply and provide various investment
opportunities.

Source (Al Khaleej UAE newspaper, Edited)
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Bl “ESCWA”: Half of the Lebanese Population is threatened by their Food Security

The United Nations Economic and Social Commission for
Western Asia (ESCWA) feared that half of the Lebanese
population would not reach their basic food needs by the
end of this year. Revealing that the percentage of the poor
in the population has doubled to reach 55% in 2020, after it
was 28% in 2019, as well as the increase in the proportion
of people suffering from extreme poverty three times from
8% to 23% during the same period.

According to a study prepared by ESCWA entitled "Is
there a threat to food security in Lebanon?" The explosion
of the Beirut port, the collapse of the Lebanese currency,
the "pound”, by 78 percent, the sharp rise in poverty and
unemployment rates, and the closure measures taken to
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contain the Corona pandemic are all reasons that led to this
conclusion.

According to the study, the depreciation of the lira led
to significant price inflation, whose annual average is
expected to exceed 50% in 2020, after it was 2.9% in 2019.
ESCWA warned of the increase in the cost of agricultural
production by more than 50% for various agricultural
systems, which will limit local production in the near
term, and farmers will lose about 30% of their perishable
products due to poor technical skills and lack of necessary
infrastructure. Despite all of this, only 0.36% of the total
government budget was allocated to agriculture in 2020.
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Qatar amends Labor, Residency, and Wage Laws for Migrant Workers

The Emir of Qatar, Sheikh Tamim bin Hamad Al Thani, issued
a number of decrees related to amending some provisions of
the Labor Law, the entry, exit and residency of expatriates, and
setting the minimum wage for workers and domestic workers.

Under the new law, the minimum wage for workers and
domestic workers has been set at 1,000 Qatari riyals per month
($ 274.7), and in the event that the employer does not provide
adequate housing or food for the worker or employee, the
minimum housing allowance is 500 riyals, and the minimum
food allowance is 300 riyals. According to the Ministry of
Administrative Development, Labor and Social Affairs, it is
important to coordinate with employers to amend work contracts
in which the worker’s wage is less than the minimum specified in
the decision, and which is to be implemented 6 months after the

date of its publication in the Official Gazette.

The ministry indicated that the decision is the first of its kind in
the Middle East region, which provides more stability to the labor
market in Qatar, revealing the formation of a minimum wage
committee to study and review the minimum wage for workers
and employees. According to the Ministry, the two decrees
amending the Labor Law and the Law Regulating the Entry, Exit
and Residence of Expatriates aim to preserve the rights of both
employers and workers, this will increase competition, giving
the worker the opportunity to change his workplace, and the
employer will benefit by obtaining skilled labor within the local
market.

Source (Al-Araby Al-Jadeed Newspaper, Edited)



